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PIHAHCOBA BES3IIEKA IIIIIIPUEMCTBA:
METOOHNYHI 3ACAIA YIIPABJIITHHA

Ha ocnosi oghiyiiinux cmamucmuunux oanux oOrpynmoeana Heo0OXionicmv ma cghopmoeani
MemoouuHi 3acadu ynpasainHs (iHancoeor ckaadoeord eKoHoMiuHoi be3nexu nionpuemcmea,
30Kpema uepe3 idenmugbixauito Ka0106UX 3a2pPo3.

On the basis of official statistical data, the necessity of management of financial component
of economic security, in particular through the identification of key threats, is substantiated;
methodological principles for such management are formed.
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ITuTaHHs TOLIYKY LLJISIXiB rapaHTyBaHHsI Oe3lekud sK Ha Makpo-, TaK i Ha
MiKPOPiBHi € OTHUM i3 THX, 1110 TOTPEOYIOTh MEPILIOYEPTOBOTO BUPIILIEHHS, 30KpeMa
B KOHTEKCTi (popMyBaHHSI Ji€BOr0 iHCTPYMEHTApil0 aHTUKPU30BOIO PETyIIOBAHHS.
3abe3rneyeHHs CTIMKOro po3BUTKY MisTLHOCTI IIAIIPUEMCTB B YMOBaX JUHAMIYHOTO
30BHIIIIHBOTO CePelOBHUIIA, 110 CTPIMKO I Pi3HOCITPSIMOBAHO 3MiHIOETHLCSI, MOXKJIMBE
BUKJIIOYHO B pa3i CIIpSIMyBaHHsS HaJeXXHMX 3yCUJIb Ta TapaHTyBaHHS Oe3meku. s
BITYM3HSIHUX MiANPUEMCTB 1I€ MUTAaHHS OCOOJIMBO aKTyallbHE, aJke CyyacHi pUHKHU
XapaKTepU3yIOThCS MiABUILEHHSIM BOJIATUIBLHOCTI 3MiHHUX CKJIAJIOBMX 30BHIILIHBO-
IO cepedoBMIIA, IO iCTOTHO BIUIMBA€E Ha BCi cpepw MiSIIILHOCTI, ¥ T. 4. HA IIPO-
LIeCH aKyMYJIIOBaHHS i crpsiMyBaHHSI (biHaHCOBMX pecypciB. OCHOBHUMM MPUYM-
HaMU 3a3HAYEHOTO €: MpAMi UM HelpsIMi HACHiAKU BIUIUBY (piHAHCOBO-EKOHOMIU-
HUX KpM3, SIKi MalOTh UMKIIYHUIA XapakKTep Ta 3a MaclliTabaMu IOIIMPEHHsS € abo
JIOKQJIbHUMM, 200 CBITOBUMU; 3pOCTaHHS KOHKYPEHIIil SIK Ha BHYTPilIHbOMY, TaK
i 30BHILIHBOMY PUHKaX; MOCWIEHHS iHQISLIMHUX MpPOoLeciB, KOTPi 3yMOBIIOIOThH
JUHAMIYHUM pyX KaImiTaiay; po3BUTOK iH(GPacTpyKTYpH HalliOHAJIbHOI i1 T100aIbHOL
(hiHaHCOBUX CHCTEM, IMOSIBA BEJIMKOI KiJIbKOCTi HOBUX (hiHAHCOBUX iHCTPYMEHTIB,
nepioguyHa 3MiHa CTYMNEHs PEeryJIsTOPHOro THCKY Toiuno. IligBuleHHS HeBU3HA-
YEHOCTI YMOB T'OCIOJApIOBaHHSI BUMAra€ Bill MiAMPUEMHUIIBKUX CTPYKTYpP BiImo-
BiTHOI THYYKOCTi ¥ aganTUBHOCTI, JOCSATHEHHS YOr0 € OJHUM i3 IepeadadyyBaHUX
HaCIiIKiB e(peKTUBHOI CUCTEMU €KOHOMIYHOI Oe31meKH Ta ii cKj1amoBoi — (hiHAHCO-
BOi Oe3MeKu, KOTpa B CydaCHUX YMOBAX Ha MiKpOpiBHi Bilirpa€ poJjib KIHOYOBOI ISl
3a0e3IeUYEeHHSI CTIKOro pO3BUTKY B JIOBTOCTPOKOBOMY IEpioIi.

TeopeTnuHi 3acany yrpapiHHS (hiHAHCOBOIO OE3MEKOI0 MiAMPUEMCTBA BigoOpa-
JKEHi B TIpaLsIX BITYUM3HSIHUX i 3apyOiKHUX HAyKOBLIB, TakuXx sIK O. Aped’eBa, 1. bnaHk,
B. T'ees, M. €pmorienko, T. €bumenko, S. XKanino, T. Knebanosa, I'. Ko3aueHko,
O. JIaweHko, €. OneiiHikos, I'. ITactepHak-TapanyiieHko, B. ITonomaproB, B. CeH-
yaroB, B. fApoukin [1—15]. ¥ pe3ynbTari HayKOBUX MOILIYKiB OyJ0 BU3HAYEHO 3MiCT
MOHATTS “(iHaHcoBa 6e3I1eKka”, po3pobIIeHO KpUTeEpii Ta ITapaMeTPpU KiJIbKiCHOI OLIIHKHI
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®diHaHCH IHCTUTYLIMHUX CEKTOPiB €KOHOMIKH

ii piBHSI, BUOKPEMJIEHO €JIEMEHTH 11 TapaHTyBaHHS Ta YIIPaBJIiHHS HElO SIK KJIIOUOBOIO
CKJIaJIOBOIO €KOHOMIUHO1 Oe3MeKH MiANpUEMCTBA. YTiM, HU3Ka MUTaHb, MOB’SI3aHUX i3
VAOCKOHAJIEHHSIM CUCTEMM YMpaBJliHHS (hiHAHCOBOIO Oe3MeKolo, BUBYEHI HE MOCTaT-
HBO I MOTPeOYIOTh AONATKOBOIO aHANIi3Yy.

Mertol0 CTaTTi € NMPOBEASHHS aHaJi3y [IJIs BU3HAYEHHS IPIOPUTETHOCTI rapaH-
TyBaHHS (DiHAHCOBOI 0e3MeKM, CYKYITHOCTI 3arpo3, SKUM IMOTPiOHO MPOTUIIITU Ha
PiBHi MiANpPHYEMCTBA Ta HalliOHAJIbHUX PETyJSITOPiB, HaMpalloBaHHS i y3arajJbHeH-
HSI METOAMYHUX 3acajl YIPaBIiHHS L€ CKJIaA0BOK €KOHOMIYHOI Oe3MeKu.

ITpoGnemMa rapaHTyBaHHSI 0€3MEKM B KOHTEKCTI caM030€peKe€HHS Ta BUXKU-
BaHHS JIIOAVMHU i CYCHiJbCTBA po3Iiisgaaiacs e 3a aHTUYHMX vaciB. [lonpu yuc-
JIEHHI HAyKOBi IIOLIYKM B LIbOMY HaIlpsIMi, OKpecJieHe 3aBIaHHS 3aJMUILIA€EThCS
HaI3BMYAHO aKTyaJlbHUM, a Bill €(peKTUBHOCTI MOTO pO3B’sI3aHHS 3aJIeXKUTh iCHY-
BaHHS JIIOAWHU, CYCHIJIbCTBA, AePKaBH, a 3 OIJIAAy Ha IIo0aji3aiilo — i CBiTOBOI
CIiJIHOTM.

Oco0a1BO rocTpo MpobjieMa rapaHTyBaHHS 0e3IeKH MocTaa rnepea YKpaiHolo,
sIKa MparHe 3a KOPOTKUII TEpMiH 3OIMCHUTU PEBOJIOLIMHI 3a CYTHICTIO, TJIMOOKI I
MaciTabHi TpaHchopMallii CoLiaIbHO-eKOHOMIYHOI CUCTeMM. 3HAaYHe mociabaeH-
HSl €KOHOMIYHO1 0e3MeKM Hallloi KpaiHM HanpuKiHi XX — Ha novarky XXI cT. €
HACJIiIKOM 3aIlO03UYeHHs i OJHOYACHOIO BMKOPUCTaHHS 0e3 HajexXHOI amarTallii
€BOJIIOLIMHUX MoOJeell eKOHOMIYHOIO 3POCTaHHSI PO3BUHYTUX KpaiH i TaKMX, IO
PO3BUBAIOThCS, 03 ypaxyBaHHsI crielM(iKM HallioHAJIbHOI €KOHOMIKM Ta ii ¢hak-
TUYHOI'O CTaHy Ha moyaTok 1990-x pokiB [2; 5—7; 16].

OKpiM TOro, BiZ4yTHOTO yaapy €KOHOMiuHiil Oe3melli Ha BCiX piBHSIX YIIpaB-
JIIHHS 3aBJajia OCTaHHs CBiTOBa (DiHAHCOBO-€KOHOMIiUHa Kpu3a, KOTpa Mpu3Besia 10
ociabJeHHs HaJlarOMKEeHUX 3B’3KiB MiX CKJIaJOBMMM HAapOIHOTO TOCMHOJAPCTRBA,
(hiHaHCOBOI cUCTeMU, TPUBAJIOTO MOILIYKY 30aJaHCOBAHOI i ONMTUMAJbHOI CTPYK-
Typu OMOIKETHUX BUIATKIB y KOHTEKCTi 3abe3rneueHHs] po30ymoBH e(heKTUBHOI
(ickanpHOI cUCTEeMU HalLliOHAJBbHOI eKOHOMiKM. Hacnmiaku Kpu3u, 3 ogHOro OOKY,
MO3HAYalOThCs Ha (DYHKIIOHYBAaHHI OKPEMUX ITiAIPUEMCTB, a 3 IPYroro — (opMy-
I0Tb CEPEIOBUILE IXHbOI [isIBHOCTI, 10 SIKOro HeobxigHo aganTtyBatucs [3]. Pazom
i3 TUM CydacHUI TepioJ XapaKTepU3yETbCs TOCUJIEHHSIM BILIMBY (POpMajbHMX i
HehOopMaTbHUX IHCTUTYTIB, 1O IOB’SI3aHO 31 3HAYHMMU TPYIHOILAMMU BHACIiAOK
IHTEeTpaLlifHUX MPOILIECiB, KOTPi BETUKOIO MipOIO BIIMBAIOTh HA €KOHOMIUYHY aKTHB-
HICTb i 6e3MeKy MiAIPUEMHULIBKIX CTPYKTYP, CTBOPIOIOUN IEPEAYMOBHU IJ1s1 (DOPMY-
BaHHS PiBHS JIKBITHOCTI aKTMBIB CY0’€KTIB TOCIIOJAPIOBAHHS, 1110 BU3HAYATUMYTh
3acalHM4i acrekTy (iHaHCOBOI Oe3MeKu.

OCHOBHMMM HacligKaM{ 3a3HauYe€HUX OOCTaBWMH JyIsi 6a30BUX JIAHOK Hallio-
HaJIbHOI €KOHOMIKH €: 30IbIIeHHS KiIbKOCTI 30MTKOBMX ITiAIPUEMCTB, 3HOLICHO-
CTi OCHOBHUMX (POHIIB, IMiABUIIIEHHSI TEMIIiB CKOPOUYEHHSI BUPOOHUIITBA i1 peati3allii
MPOAYKIIil, 3pOCTaHHS KPEIUTOPCHKOI M MeOiTOPChKOI 3a00ProBaHOCTI ITiAIIpPH-
€MCTB, 3HIDKEHHS TEMITiB HarpOMAaKeHHS BIACHOTO KalTiTaly.
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BucnoBieHi MipKyBaHHSI TPYHTYIOTbCS Ha OQILliHHUX CTaTUCTUUYHUX IaHUX.
Crnouatky 3yNMMHUMOCSI Ha HaOiIbll HAOUHOMY IMOKA3HUKY — YacTLi 30MTKOBUX
mignpueMmct (puc. 1) [17]. ¥ 1993 p. BoHa craHoBMia Juiie 8,3 %, ajie BIPOIOBXK
HACTYITHMX IIECTH POKIiB CTPIMKO 3pocTajia, cArHyBmu B 1999 p. piBHs 55,7 %,
TaKMM 4YMHOM, OiJibllie ITOJIOBUHU IIANPUEMCTB YKpaiHuW Oyaud 30MTKOBUMU.
ITpotsirom 2000—2012 pp. 1151 yacTka TO 3MEHIIyBajacs, To 30iIbliyBaiacs.
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Jncepeno: CratuctuuHuil wopiyHUK Ykpainu 3a 2012 pik / 3a pen. O. I'. Ocaynenka ; JdepxcraT
Vkpainu. — K. : Texnika, 2013. — 566 c.

Puc. 1. Jlunamika yacTKu 30MTKOBUX MiANpHEMCTB B YKpaini y 1992—2012 pp.

IIIe omHuM miATBEpIKEHHSIM BUIIIeHABEACHNX MipKyBaHb € JMHaMiKa (piHaHCO-
BUX PE3YJIbTATIB HisSIBHOCTI MiIMPUEMCTB 1 YACTKM B HUX 30MTKOBUX (puc. 2) [18].

Ha Hamry nyMKy, meBHE MOJIMIIEHHS CUTYaIlil 3i 30MUTKOBICTIO ITiAIIPUEMCTB
y 2011 p. (36,5 %) nopiBHSHO 3 IOIEpPeIHIMU POKAaMU BKa3ye€ Ha IIOHOJAaHHS
0araTbOX HACJIIKIB CBITOBOI (piHAHCOBO-€KOHOMIYHOI KPU3HU, SKi Majd CepeaHbO-
CTPOKOBY iHepliitHy KomnoHeHTy. [TpoTte njsi 3abe3nevyeHHs MoAaIbIIOro po3BUT-
Ky B ycix cepax HeoOximHO cpopMyBaTu BOYIOBaHi 3aMmoOiKHUKN TSI MaitOyTHiX
KPU30BUX MPOSBIB, IO MiAKPECIIOE BaXIIUBICTh PO3MJISIAY i YIOCKOHAJIEHHS METO-
JIMYHOTO 3a0€3MEeYeHHs MPOIIECY TapaHTYBaHHS €KOHOMIYHOI 0Ge3NeKku Ha MiKpo-
PiBHi, Y T. 4. ii (piHAHCOBOI CKJIAAOBOI SIK TaKoOi, KOTpa YMOXJIMBJIIOE BU3HAYECHHS
KIJIbKICHUX IHOMKATOpPIB CTaHY CYO’€KTIB rOCIIOAapIOBaHH:I.

3a pesyabTaTaMu aHalidy 30MTKOBOCTI MiAMPUEMCTB Y pO3pi3i raiayszeil eko-
Homiku 3a 2000—2011 pp. (puc. 3), yacTka Takux Cy0’€KTiB rOCrofapiOBaHHSI He
Oysa cTabiibHOWO, YTiM, caMe Ti 3 HUX, 110 Oy/Iu Oijiblle iHTerpoBaHi y (iHaHCOBY
CUCTEeMy KpaiHu, 3a0e3MNeuyrour BUIIUN piBeHb JiKBIIHOCTI (30KpeMa, MiApueEM-
CTBa TOPTiBJI I TaKi, IS KOTPUX (piHAHCOBA HiSUIbHICTD € OCHOBHOIO) MaJIu HIDKYY
30utkoBicTh [18]. Tak, y 2000 p. HaiOiLIbIIOK YacTKa 30MTKOBUX MiAIPUEMCTB
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Jncepeno: lisinbHicTh cy0’ekTiB rocrnofgapioBaHHs 3a 2011 pik : crat. 30. / 3a pen. 1. M. XKyk ;
Hepxcrat Ykpainu. — K. : Texnika, 2012. — 445 c.

Puc. 2. lunamika (hiHAHCOBOTO pe3yibTaTy Ta YACTKH 30MTKOBUX MiIMPHEMCTB
B YKpaini y 2007—2011 pp.
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Jicepeno: isinbHicTh cy0’ekTiB TocmomaptoBanHs 3a 2011 pik : crar. 30. / 3a pen. 1. M. XKyk ;
Jepxcrat Ykpainu. — K. : Texnika, 2012. — 445 c.

Puc. 3. lunamika YacTKd 30MTKOBHX MiNPUEMCTB 32 TaTy3sMH €KOHOMIKH
Ykpainn y 2000, 2007—2011 pp.
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Oyna y cepi TpaHCTIOPTY Ta 3B’SI3KY, HisSIBHOCTI TOTEJIiB i pecTopaHiB, TPOMUCIIO-
BocTi, a B 2010 p. — onepaliiii i3 HEPYXOMiCTIO Ta HaJaHHSI KOMYHAJbHMX TOCIYT,
JiSJIBHOCTI TPAHCIIOPTY Ta 3B’sI3Ky, OyAiBHMUTBI. KpiMm Toro, 3 AeB’aTH HaBeAeHUX
Ha puC. 3 TPy MiATPUEMCTB Y IIiCTHOX YaCTKA 30MTKOBUX MiANPUEMCTB BUIIIA 34 ii
cepeaHe 3HaYeHHs 1Mo KpaiHi (moHax 41,9 %).

TakoxX AOLIJIBHO B3SITU A0 YBarM peHTA0EIbHICTb MisJIBHOCTI MiAMPUEMCTB,
JIUHAMIKy $IKOi TokKazaHo Ha puc. 4. IlepemyciM MigKpecavMoO AOBOJi HU3bKUI
piBeHb peHTabeNbHOCTI Bci€i cykymHocTti mimnpuemcTts y 2007, 2008 i 2009 pp.
Ta ii miguieHHsa B 2010 i 2011 pp., 10 CBiAYUTH MPO YCHILIHICTh €KOHOMIUHUX
pedopm. BogHouac meBHa yacTUHA 1IUMX MiANPUEMCTB OyJia 30MTKOBOIO BIPOIOBX
YChOI'O JOCJIIKYBAHOIO MEpiomy, OTKe, IMOTPiOHI MoJajblli CTPYKTYpPHi i iHHOBa-
1ii{HI MepeTBOpPeHHS, 30KpeMa B KOHTEKCTi peaJjtizallil mporpamMu akTUBi3allii po3-
BUTKY €KOHOMiKM YKpaiHu.
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Iicepeno: dismbHicTh cy0’exTiB rocrnionapioBanHs 3a 2011 pik : crar. 36. / 3a pen. 1. M. XKyk ;
Hepxcrat Ykpainu. — K. : Texnika, 2012. — 445 c.

Puc. 4. lunamika peHTa0€JIbHOCTI MiANPHEMCTB 32 BUIAMH €KOHOMIYHON
mistibHocTi y 2007—2011 pp.

3abe3neueHHs1 HEOOXiZHOIO [JIi BUKOHAHHSI 3aBAaHHS CTiKOro pO3BUT-
Ky pIBHS €KOHOMIiYHOI O€3MEeKM BEJIMKOI MipOI0 3aJIeXKUTh Bill MOro BUKOHAHHS
LIOI0 KOXKHOI OKpeMol (hYHKIIIOHATBHOI CKJIA0BOI, KJIIOUOBY I pe3ylbTyiouy poJib
Yy CYKYITHOCTI SIKMX Bifirpae ¢iHaHcoBa Oe3Iexa.
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OTrpumMaHi pe3yJbTaTy JAIOTh ITiACTaBU IUISI BUCHOBKY, 110 HUHIIIHIN piBeHb
30UTKOBOCTI I'OCIOAAPCHhKOI MiSIIBHOCTI BITYM3HSIHUX MiANPUEMCTB, SIK OOUH i3
OCHOBHMX MapaMmeTpiB ¢hiHaHCOBOI O€3MeKU, CTAHOBUThL CEPHO3HY 3arpo3y sIK ISt
HalliOHAJIbHOI €KOHOMiKM, TaK i IJIS COLiaJbHOI CTa0iIbHOCTI B KpaiHi. Ha Hamry
JIYMKY, TOTOYHa (piHAaHCOBAa HECTAOUIbHICTh i HeHOCTaTHS €(peKTUBHICTh T'OCHO-
JIapCbKOi JisSIbHOCTI BITYM3HSIHUX TMiANPUEMCTB 3yMOBJIEHI BIUIMBOM TakKuX (pak-
TOpiB, SK:

— TIOTJIMOJIEHHSI CBiTOBOI (hiHAHCOBO1 KPU3M Ta MOCWJICHHS iHepLIiMHUX BILIU-
BiB HETATUBHUX TEHACHIIIM CYCiIHIX EKOHOMIK a00 CTPYKTYPHMX JJAHOK HalliOHAJIb-
HMX T'OCIIOIAPCTB;

— HaJUIMILOK MPOAYKIIil HAa 30BHIIIHLOMY PUHKY, 3arOCTPEHHSI KOHKYPEHILIil Ta
3HAYHE 3pOCTaHHS OOCSTIB iIMIIOPTHUX TOBapiB HAa BHYTPILLIHBOMY PUHKY;

— 00’€KTHBHI MepelKoa BCTAHOBJICHHIO MAaKCUMAaJbHO CHPUSITIMBOIO MMT-
HOTO PEeXUMY 3 yciMa KpaiHaMU-TIapTHEpaMu, 30KpeMa B KOHTEKCTi iHTerpaliiiHuX
MePETBOPEHD;

— 30iIBLIEHHST aAMiHICTPAaTUBHUX i PEryIsITOpHUX Oap’€piB HALiOHAIBHUX €KO-
HOMIK, 1110 3HMXKYIOTb MiXKHAPOIHY KOHKYPEHTOCIIPOMOXKHICTh BITYM3HSIHMX TOBapiB;

— HeNOCTaTHSI KOHKYPEHTOCITPOMOXHICTh BITUYM3HSAHUX TOBApiB YHACHiIOK
3HAYHOI €HEPro- i MaTepiaJoMiCTKOCTi OCTaHHIX;

— HEJIOCKOHAaJIe HOPMAaTUBHO-IIPABOBE PEryJIOBaHHSI OMOMKETHO-MOAATKOBOI
cepu Ta HemOCTaTHiA PO3BUTOK (DiIHAHCOBUX PUHKIB Y KOHTEKCTI MiXXHApOAHUX
3000B’3aHb YKpaiHu;

— BHUCHAXEHICTh iHBECTULIIMHMX PECYpPCiB Ta HEBUCOKA iIHBECTULiliHA MPpUBa6-
JIUBICTh 0a30BUX chep HAPOAHOTO roCIoAapCTBa Yepes3 MOPiBHSIHO MaCUBHY iHHOBA-
Lii{HY TOMITUKY, 1110 CIIPUYMHSIE CUPOBUHHY CIelliali3allilo rajay3eil HalioHaJbHOI
€KOHOMIKM Ta HEBiMOBiAHICTb C(DOPMOBAHOI CTPYKTYPHU 3aBIAaHHSIM 3a0€3IeYeHHS
BUMEPEIKATbHUX TEMITiB EKOHOMIYHOIO PO3BUTKY.

Ha ocHOBi y3arajbHEeHHSI OTPMMAaHUX pe3yJbTaTiB MOXHA CTBEPIXKYBAaTH, 11O
3a0e3ne4yeHHs (piHaHCOBOI Oe3MeKHy IMiAMPUEMCTBA Iepeadadyae po3po0JIeHHS 3aX0-
JliB, CIIPSIMOBAaHMX Ha 3aro0iraHHs 30MTKY Bil HETaTUBHUX BIUIMBIB Ha loro (hiHaH-
COBY MiSIJIbHICTb, a 3aXUILIEHICTb MPIOPUTETHUX (PiHAHCOBUX iHTEpeCiB, MOAAbIII
MOKJIMBOCTI YOe31e4eHHSI TiAIIPUEMCTBA BEJIMKOIO MipoIo 3ajieXXaTh BiJl CBOEYACHOI
ineHnTudikarlii 3arpo3 oro ¢iHaHCOBIli Oe3Melli, 3aCTOCYBaHHSI KOMIUIEKCHOTO TTifI-
X0y IIpHU iX aHaJi3i.

3arpo3u (hiHAHCOBIl Oe3reli MOXHa YMOBHO MOIUIMTA Ha 30BHIIIHI i BHY-
TPillHi, TPUYOMY JIJII KOXXHOTO MiANPUEMCTBA BOHU CYTO iHAMBiAyanbHi [19; 20].
Pazom i3 TMM 3a3HauyeHi KaTeropii MiCTATb €JIEeMEHTH, XapaKTepHi ISl TisSIbHOCTI
MPaKTUYHO OYy/Ib-SIKOr0 Cy0’€KTa rocrogaproBaHHS.

¥Yci 30BHIlIHI 3arpo3W MOXHa IOMIMTH Ha ABiI MiATPYIW: HENMpsSMOl il Ta
MpsIMOI [ii, 110 Ma€ CIpUSITU YiTKilIoMy (OpMYyBaHHIO 3aBIaHb y Ipolieci 3abe3-
neyeHHs (iHaHCOBOI Oe3MeKy MeBHOIO IMiANPUEMCTBA.
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Ha nam nmoryisia, 10 30BHIlLIHIX 3arpo3 Henpamoi 0ii MOXHA BiTHECTH:

— TIOCUJIEHHSI KOHKYPEHILIii MiX KpaiHaMHd B MeXaX CBiTOBOIO €KOHOMiYHOTO
MpOCTOpY;

— 3aroCTpeHHsI KOHKYPEHTHOI 00pOTHOM 3a MpaBO HAa BUKOPUCTAHHS IIPUPO.I-
HUX PECYpCIB;

— 30iIbLIEHHSI PO3PMBY MiX PO3BUHYTUMHU JAepxKaBaMM, KOTpi (hOpMYIOTb
MOCTiHAYCTpiaJibHe CYCITIJILCTBO, Ta PEILUTOI0 KpaiH;

— TIOIiJ KpaiH Ha Ti, SIKi aKTUBHO PO3BMBAIOTh BUPOOHULITBO HEJIiMiTOBaHUX
pecypciB (iHdopmallii Ta 3HaHb), i TaKi, 110 € BJACHUKAMU MPUPOTHUX PECYPCiB;

— CHUPOBHUHHY CIIPSIMOBaHICTb KpaiH i3 HU3bKHUM PiBHEM PO3BUTKY, 1110 MOTIN0-
JIIOE IXHIO €eKOHOMIYHY 3aJIeXHIiCTh Bill IepKaB-JilepiB,;

— rjobajbHe MOTipUIeHHS CTIMKOCTI (hiHAaHCOBUX CUCTEM, BUHUKHEHHS 3arpo3-
JIMBUX KPU30BUX TEHAEHLM, Opak cydyacHUX (piHAHCOBUX iHCTPYMEHTIB (y T. Y.
Mi>XXHapOAHUX) €(heKTUBHOTO PETYIIOBAHHS il KOHTPOJIIO;

— ToYyacTilllaHHS BUHMKHEHHST CBITOBUX (DiHAHCOBMX KPU3 Ta MOCWJIECHHS iX
HEraTMBHUX HACJIIKIB i3 BUCOKOIO iHEPILIIAHICTIO.

1o OCHOBHHUX 30BHILIHIX 3arpo3 (iHAHCOBIK Ge3neli mianpueMcTBa npsamoi oii
MoxHa BigHectu [10; 14; 21]:

— BMCOKIi ITPOLIEHTHI CTaBKM 3a KpeAUTaMU KOMEpLiHUX OaHKiB;

— CKYINOBYBaHHSI aKlliii, OOPriB MiAMPUEMCTB SIK CUCTEMHUI iIHCTPYMEHT Heop-
MaJIbHOTO iHCTUTYLIOHAJIBHOTO PEryJlOBaHHSI Ta HeI0OpPOCOBICHOI KOHKYPEHTHOI
00pOTHOU;

— HEJOCTAaTHIO PO3BMHEHICTh MPABOBOI CUCTEMM 3aXMCTY IIpaB iHBECTOPIB;

— MPOTUIPABHY MisUIbHICTh Y (hOPMi TPOMUCIOBOTO ILIMUTYHCTBA, 1IaXpaicTB
abo BiIMMBAHHS TPOIIEH Ta iX IMOJAIBIIOI JIeTaTi3alii.

Iepii HixXX HaBeCTH y3arajabHEHUH TMEpetiK BHYTPILLIHIX 3arpo3, 3a3HaYMMO, 1110
BOHU TOPOXYIOTHCSI TEPEBAXHO HeaneKBaTHOIO (hiHAHCOBO-EKOHOMiYHOIO TOJIi-
THKOIO MiAIPUEMCTBA, €JIEMEHTApHUMM MPOpaXyHKaMU MEHEIKMEHTY, YCBiIOMJIe-
HUMU YU HEYCBiTOMJECHUMM TMOMMIKAMH, 3JIOBXHUBAHHSIMM Ta iHIIUMU AUcOaTaH-
caMM B TMpOLECi yrpaBliHHS (piHaHCAMM MiAITPUEMCTB.

OTxe, M0 BHYTpIllHiX 3arpo3 ¢iHAHCOBili Oe3meli MiAMPUEMCTBA Halle-
xartb [2; 10]:

— 3HUXKEHHS SIKOCTi Je0IiTOpChKO1 3a00proBaHOCTi;

— HarpoMaKe€HHS KpeIUTOPChKOl 3a00proBaHOCTI;

— Opak BJ1acHUX 00OPOTHMX KOIITIB;

— HaJUIMIIKOBI BUPOOHUYI MOTY>KHOCTI;

— BUKOPUCTaHHS HeedeKTUBHUX (opM (iHAHCYBaHHSI BiTHOBJEHHSI OCHOB-
HUX (DOH/IIB;

— 3aCTOCYBaHHSI Hee(DEeKTUBHMX iHCTPYMEHTIB YIIPaBJIiHHS PU3UKOM Y KOHTp-
aKTax;

— BUKOPHUCTaHHS poOO0YOl CWIM 3 HU3bKUM piBHEM KBaJi(ikallii;
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— BMCOKa IUJIMHHICTb KaJIpiB;

— crajHa AuHaMiKa JIIKBIIHOCTI aKTHUBIB ITiIIPUEMCTBA.

OcKiIbKM 30BHillIHI I BHYTpIllIHi 3arpo3u ¢iHaHCOBiil Oe3mneli € B3aemMo3a-
JIEXXHUMM, 30UIbLIEHHSI OMHIi€l 3arpo3d MOXE BUKJIMKATH JIAHIIOTOBY peakllilo,
IOB’sI3aHy 3 MOCUJIEHHSIM YM I10CAa0JeHHSIM iHIIMX 3arpo3. 3abe3nedyeHHs (hiHaH-
COBOI 0e3MeKu MiANPUEMCTBA MOBUHHE I'PYHTYBAaTHMCS Ha KOMIUIEKCHOMY aHami3i
B3a€EMOIi1 BCi€l CUCTEMU 3arpo3 i3 ypaxyBaHHSIM iXHiX CTPYKTYPHUX B3aEMO3B’SI3KiB
MpU PO3pO0JIEHHI 3aXUCHUX 3aXO/IiB.

3a pe3yabTaTaMy JAOCTIIKEHHS MOXHa copMyBaTH TaKi 3aBAaHHS ISl M-
cucteMu (hpiHaHCOBOI Oe3MeKU MiANPUEMCTBA:

1) mporHo3yBaHHS TEHIEHLIIi, SIKi BeIyTh 10 MOPYLICHHSI HOPMaJIbHOIO (DYHK-
LIIOHYBaHHSI CUCTEMU Ta il PO3BUTKY;

2) BCTaHOBJIEHHSI TPUYMH i YMOB, KOTPi MPU3BOSTH 0 30UTKIB Ta 3arpoxKyIoTh
CUCTeMHill peaJizallii (piHaHCOBUX iHTEpECiB MiANIPUEMCTBA, MOPYIIYIOTh HOPMAaJlb-
HMI PeXUM BiITBOPEHHSI;

3) ynpoBaIKeHHSI 1iarHOCTUKHU i1 MOHITOPUHTY piBHA (piHAHCOBOI Oe3MeKy;

4) mpoBeAeHHS KOMIUIEKCHOTO aHali3y 3arpo3, OLHKU iX IPOJIOHTOBAHOTO
BIUIMBY Ta PO3POOJIEHHSI HU3KMU 3aXOfiB, 110 CHPUSATUME YCHiLIHOMY (YHKIIiO-
HYBaHHIO TTiATIPUEMCTBA B HECTaOUIbHUX YMOBaxX 30BHIIlIHbOTO 1 BHYTPIllIHBOTO
CepeloBMIII;

5) npiopuTeTHa MiATpUMKa (PiHAHCOBOI CTIMKOCTI Ta IJIATOCITPOMOXKHOCTI
B JOBIOCTPOKOBOMY II€PiO/i;

6) rornepeaHE PO3pOOIEHHS CUCTEMHU 3aXO/iB i3 OIepaTUBHOIO BUBEAECHHS ITifI-
MPUEMCTBA 3 KPU30BOTO CTaHY Ta HEUTpaslidallil foro HaCJiAKiB;

7) 3abesreyeHHs aAeKBaTHOCTI BUTpaT Ha BUKOHAHHSI pillleHb y Mpoleci
rapaHTyBaHHsSI (piHaHCOBOI Oe3MeKM MOXJIMBAM BTpaTaM BiJ peajtidallii 30BHILIHIX
1 BHYTPIIIIHiX 3arpo3;

8) 3milicCHEeHHsI KOHTPOJIIO Ta OLIiHKM e(eKTUBHOCTI MiacucTeMu (PiHAHCOBOI
Oe3nexu.

Ha namy nymKy, HempaBWJIbHO TOKJIaAaTW MPOTUAI0 BCiM 3arpo3am (iHaH-
COBili Oesrmelli MiAMPUEMCTBA BUKIIOUHO Ha HOro BJIACHY CUCTEMY €KOHOMiYHOI
Oe3meku, amke Iepel Mi€l0 1 HacaimKaMy AesIKMX 30BHILIHIX 3arpo3 OuIbIIiCTh
BITYM3HSAHUX Cy0’€KTIB rocroJaproBaHHs 0e33aXUCHi, EAMHUM BapiaHTOM JIJIsSI HUX
3aJIMIIAEThCS IIBUIKA peakllisl Ta MiHiMi3allisg BeIMYMHM BTpaT. HelTpanizalis mux
3arpo3 a00 YHEMOXKJIMBIICHHS iX BUHMKHEHHSI 3HAYHOIO MipOI0 HAJIEXKUTh A0 KOM-
MeTeHIlil HalioHaIbHUX peryasaTopiB. Ll Te3a IpyHTYETbCS HAa OCHOBHUX I10JIO-
>XKeHHsIX uuMHHOi KoHuemnuii 3a0e3neueHHs HallioHaJIbHOI Oe3neku y (hiHaHCOBIl
coepi [22], BiamoBigHO 10 SIKOi AJ1s1 3am00iraHHS MOXJIMBUM (DiHAHCOBUM YCKJIaj-
HEHHSIM y peaJlbHOMY CEKTOpPi EKOHOMIKM JIep>KaBHA MOJiTUKA MOBUHHA OYTH CIIpSI-
MOBaHa Ha 3aIlpOBaKEHHSI MOCTIHHOIO MOHITOPUHIY 30a71aHCOBAHOCTI aKTHUBIB i
MacHUBIB IiAIPUEMCTB.
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ITpoBeneHe mociimKeHHS HA€ MiACTaBU IS TAKMX BUCHOBKIB:

— HasgBHICTh 3HAYHOI KiJIbKOCTI JecTaditi3yrounx ¢pakTopiB 00YMOBIIIOE TTOTPE-
Oy B po3nisiai mpobiem 3abe3nedyeHHs (piHaHCOBOI Oe3MeKu MiANpUEMCTBA, 3aXUCTY
MOro IpiopuTeTHUX (piHAHCOBUX iHTEPECIB, YMOXIIMBICHHS PO3BUTKY Ta TOCSITHEH-
HS1 LUJIbOBUX KOHKYPEHTHUX MO3UIIIN;

— 3a0e3neyeHHs] MOTPiOHOTO JIs PO3BUTKY PiBHS (DiHAHCOBOI 0E3MeKH MOX-
JIMBE JIMIIEe 32 YMOBHU ineHTU(iKallil HalOIbIIMX 30BHIIIIHIX i BHYTPIILIHIX 3arpo3 Ta
pO3po0JIeHHST afeKBaTHUX CTpaTeriit iX HelTpasizallii;

— c(opMoBaHa CYKyITHiCTb 30BHIllIHiX 3arp0o3 BKa3ye Ha HEOOXigHiCTb MPOTHU-
Iii IX HeraTUBHOMY BIUIMBY He JIMIIE 3YCWIISIMU MiAIPUEMCTB, a i HalliOHAJIbHUX
PeryJIsATOpiB.
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