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Ó ñòàòò³ ïðîàíàë³çîâàíî âïëèâ êîðèãóâàííÿ ïîäàòêîâî-áþäæåòíî¿ ³ ãðîøîâî-êðåäèò-
íî¿ ïîë³òèê, ¿õ óçãîäæåííÿ íà äîñÿãíåííÿ ïðîãðåñèâíèõ ñòðóêòóðíèõ çðóøåíü ó åêîíîì³-
ö³. Ðîçãëÿíóòî ðîëü ³ çíà÷åííÿ íàä³éíîãî ô³íàíñóâàííÿ ñòðóêòóðíèõ çðóøåíü ³ç óðàõóâàí-
íÿì òðèâàëîñò³ ³ííîâàö³éíîãî öèêëó. Âèÿâëåíî, ùî òåïåð³øíÿ ñòðóêòóðà íàö³îíàëüíî¿ 
åêîíîì³êè âè÷åðïàëà ñâî¿ ìîæëèâîñò³ ùîäî çàáåçïå÷åííÿ ¿¿ ñòàá³ëüíîñò³ òà çðîñòàííÿ. 
Ç îãëÿäó íà äèíàì³êó âèðîáíèöòâà é ðîçïîä³ëó ÂÂÏ Óêðà¿íè, çðîáëåíî âèñíîâîê ïðî 
âèòðàòíèé øëÿõ ðîçâèòêó íàö³îíàëüíî¿ åêîíîì³êè. Îá´ðóíòîâàíî ïîòðåáó â çì³í³ ñï³â-
â³äíîøåííÿ íàãðîìàäæåííÿ òà ñïîæèâàííÿ íà êîðèñòü ïåðøîãî. Âñòàíîâëåíî, ùî òåí-
äåíö³¿ ðîçâèòêó ïðîìèñëîâîñò³, ñ³ëüñüêîãî ãîñïîäàðñòâà òà ñôåðè ïîñëóã ìàþòü ð³çíî-
ïëàíîâèé õàðàêòåð. Íà îñíîâ³ ïîð³âíÿííÿ ð³çíèõ òèï³â äåðæàâíî¿ ³ííîâàö³éíî¿ ïîë³òèêè 
çðîáëåíî ïðèïóùåííÿ, ùî íàéá³ëüø àäåêâàòíîþ ñó÷àñíèì óìîâàì ðîçâèòêó Óêðà¿íè º 
ïîë³òèêà çì³íè ñòðóêòóðè ãîñïîäàðñüêîãî ìåõàí³çìó. Íàãîëîøåíî íà àêòóàëüíîñò³ ïè-
òàííÿ äåðæàâíîãî ô³íàíñóâàííÿ ðîçâèòêó ñó÷àñíî¿ ³íôðàñòðóêòóðè ³ííîâàö³éíîãî á³ç-
íåñó, àêòèâíî¿ ï³äòðèìêè ðîçáóäîâè òðàíñïîðòíèõ òà ³íôîðìàö³éíî-êîìóí³êàö³éíèõ 
ìåðåæ. Ðîçðîáëåíî òåîðåòèêî-ìåòîäîëîã³÷í³ çàñàäè é íàïðÿìêè ô³íàíñóâàííÿ ³ííîâà-
ö³éíîãî ðîçâèòêó ç ïîçèö³é ñòðóêòóðíèõ çðóøåíü íàö³îíàëüíî¿ åêîíîì³êè. Ðîçêðèòî ðîëü 
ô³íàíñîâèõ ñòèìóë³â ó ñèñòåì³ ðåãóëÿòîðíèõ ìåõàí³çì³â ³ííîâàö³éíî¿ ìîäåðí³çàö³¿. Ï³ä-
êðåñëåíî íåîáõ³äí³ñòü ðîçðîáëåííÿ é óïðîâàäæåííÿ îñíîâíèõ ô³íàíñîâèõ ³íñòðóìåíò³â 
äåðæàâíîãî ðåãóëÿòîðíîãî âïëèâó íà ñòðóêòóðí³ çðóøåííÿ òà ³ííîâàö³éíó ìîäåðí³çàö³þ 
íàö³îíàëüíî¿ åêîíîì³êè.
Êëþ÷îâ³ ñëîâà: ô³íàíñîâ³ ñòèìóëè, ³ííîâàö³éíà ìîäåðí³çàö³ÿ, ñòðóêòóðí³ çðóøåííÿ, 
áþäæåòíî-ïîäàòêîâèé ìåõàí³çì, ñòèìóëþâàëüíà ìîíåòàðíà ïîë³òèêà, ðåãóëþâàëüí³ 
çàõîäè.
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Â ñòàòüå ïðîàíàëèçèðîâàíî âëèÿíèå êîððåêòèðîâêè íàëîãîâî-áþäæåòíîé è äåíåæíî-
êðåäèòíîé ïîëèòèê, èõ ñîãëàñîâàíèÿ íà äîñòèæåíèå ïðîãðåññèâíûõ ñòðóêòóðíûõ èç-
ìåíåíèé â ýêîíîìèêå. Ðàññìîòðåíû ðîëü è çíà÷åíèå íàäåæíîãî ôèíàíñèðîâàíèÿ ñòðóê-
òóðíûõ ñäâèãîâ ñ ó÷åòîì ïðîäîëæèòåëüíîñòè èííîâàöèîííîãî öèêëà. Âûÿâëåíî, ÷òî 
ñóùåñòâóþùàÿ ñòðóêòóðà íàöèîíàëüíîé ýêîíîìèêè èñ÷åðïàëà ñâîè âîçìîæíîñòè ïî 
îáåñïå÷åíèþ åå ñòàáèëüíîñòè è ðîñòà. Ââèäó äèíàìèêè ïðîèçâîäñòâà è ðàñïðåäåëåíèÿ 
ÂÂÏ Óêðàèíû, ñäåëàí âûâîä î çàòðàòíîì âàðèàíòå ðàçâèòèÿ íàöèîíàëüíîé ýêîíî-
ìèêè. Îáîñíîâàíà íåîáõîäèìîñòü èçìåíåíèÿ ñîîòíîøåíèÿ íàêîïëåíèÿ è ïîòðåáëåíèÿ 
â ïîëüçó ïåðâîãî. Óñòàíîâëåíî, ÷òî òåíäåíöèè ðàçâèòèÿ ïðîìûøëåííîñòè, ñåëüñêîãî 
õîçÿéñòâà è ñôåðû óñëóã íîñÿò ðàçíîïëàíîâûé õàðàêòåð. Íà îñíîâå ñðàâíåíèÿ ðàçíûõ 
òèïîâ ãîñóäàðñòâåííîé èííîâàöèîííîé ïîëèòèêè ñäåëàíî ïðåäïîëîæåíèå, ÷òî íàèáîëåå 
àäåêâàòíîé ñîâðåìåííûì óñëîâèÿì ðàçâèòèÿ Óêðàèíû ÿâëÿåòñÿ ïîëèòèêà èçìåíåíèÿ 
ñòðóêòóðû õîçÿéñòâåííîãî ìåõàíèçìà. Ñäåëàí àêöåíò íà àêòóàëüíîñòè âîïðîñà ãîñó-
äàðñòâåííîãî ôèíàíñèðîâàíèÿ ðàçâèòèÿ ñîâðåìåííîé èíôðàñòðóêòóðû èííîâàöèîííîãî 
áèçíåñà, àêòèâíîé ïîääåðæêè ðàçâèòèÿ òðàíñïîðòíûõ è èíôîðìàöèîííî-êîììóíèêà-
öèîííûõ ñåòåé. Ðàçðàáîòàíû òåîðåòèêî-ìåòîäîëîãè÷åñêèå îñíîâû è íàïðàâëåíèÿ ôè-
íàíñèðîâàíèÿ èííîâàöèîííîãî ðàçâèòèÿ ñ ïîçèöèé ñòðóêòóðíûõ ñäâèãîâ íàöèîíàëüíîé 
ýêîíîìèêè. Ðàñêðûòà ðîëü ôèíàíñîâûõ ñòèìóëîâ â ñèñòåìå ðåãóëÿòîðíûõ ìåõàíèçìîâ 
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èííîâàöèîííîé ìîäåðíèçàöèè. Ïîä÷åðêíóòà íåîáõîäèìîñòü ðàçðàáîòêè è âíåäðåíèÿ 
îñíîâíûõ ôèíàíñîâûõ èíñòðóìåíòîâ ãîñóäàðñòâåííîãî ðåãóëÿòîðíîãî âîçäåéñòâèÿ íà 
ñòðóêòóðíûå ñäâèãè è èííîâàöèîííóþ ìîäåðíèçàöèþ íàöèîíàëüíîé ýêîíîìèêè.
Êëþ÷åâûå ñëîâà: ôèíàíñîâûå ñòèìóëû, èííîâàöèîííàÿ ìîäåðíèçàöèÿ, ñòðóêòóðíûå 
ñäâèãè, áþäæåòíî-íàëîãîâûé ìåõàíèçì, ñòèìóëèðóþùàÿ ìîíåòàðíàÿ ïîëèòèêà, ðåãó-
ëèðóþùèå ìåðû.

Serhii Hasanov, Viktor Syzonenko

STRUCTURAL SHIFTS AND INNOVATIVE 
MODERNIZATION FINANCING

The impact of fiscal and monetary policy adjustment and their coordination to progressive 
structural changes in the economy was analyzed in the article. The role and importance of the 
structural changes reliable funding, taking into account duration of the innovation cycle, were 
discussed. It has been revealed that current structure of the national economy has exhausted its 
possibilities to ensure economic stability and economic growth. The conclusion about the costly 
option of national economic development was made taking into account the dynamics of produc-
tion and distribution of GDP in Ukraine. The need to change the balance between accumulation 
and consumption for the benefit of accumulation has been substantiated. It has been found that 
the trends of industry, agriculture and services market development are diverse in nature. It has 
been assumed based on the comparison of different state innovative policy types, that the policy 
of structural changes of the economic mechanism is the most adequate to modern conditions of 
development in Ukraine. The relevance of the issue of public financing of innovative business’ 
modern infrastructure development, and active support to development of transport, information 
and communication networks has been underlined. The theoretical and methodological founda-
tions and directions of innovative development financing from the standpoint of structural shifts 
in the national economy have been developed. The role of financial incentives in the system of 
regulatory mechanisms of innovative modernization has been substantiated. The necessity of de-
veloping and implementing the main financial instruments of state regulatory impact on structural 
shifts and innovative modernization of the economy has been emphasized.
Keywords: financial incentives, innovative modernization, structural shifts, fiscal mechanism, 
stimulating monetary policy, regulatory activities.
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²íñòèòóö³îíàëüíà íåâèçíà÷åí³ñòü, íåðîçâèíåí³ñòü ñèñòåìè äåðæàâíîãî 
ðåãóëþâàííÿ, íåäîñòàòíº âèêîðèñòàííÿ ìîòèâàö³éíèõ ìåõàí³çì³â òà ðèíêîâèõ 
³íñòðóìåíò³â â Óêðà¿í³ îáóìîâëþþòü ñêëàäí³ñòü ³ ñóïåðå÷ëèâ³ñòü ô³íàíñóâàííÿ 
ñòðóêòóðíèõ çðóøåíü ó åêîíîì³ö³. Äèñïðîïîðö³¿, ùî óòâîðèëèñÿ â ïîïåðåäí³é 
ïåð³îä, óòðóäíþþòü ïîë³ïøåííÿ ÿê³ñíèõ ³ ê³ëüê³ñíèõ õàðàêòåðèñòèê çðîñòàííÿ, 
âèðîáíèöòâà, éîãî îð³ºíòàö³þ íà ì³í³ì³çàö³þ ñóñï³ëüíèõ âèòðàò. Ñïðîáè çä³é-
ñíèòè ïðîãðåñèâí³ ñòðóêòóðí³ çðóøåííÿ øëÿõîì âèêîðèñòàííÿ àäì³í³ñòðàòèâíî-
ðîçïîðÿä÷èõ ôîðì, ô³íàíñîâèõ ìîæëèâîñòåé öåíòðàë³çîâàíèõ ðåñóðñ³â äåðæàâè 
íå äàëè áàæàíîãî ðåçóëüòàòó: åôåêòèâí³ñòü ñóñï³ëüíîãî âèðîáíèöòâà ïðàêòè÷íî 
íå ï³äâèùèëàñÿ. Ì³æ òèì åêîíîì³÷íå çðîñòàííÿ ðîçâèíóòèõ êðà¿í çàáåçïå÷ó-
ºòüñÿ çà ðàõóíîê âèêîðèñòàííÿ ³ííîâàö³é, ãëèáîêèõ ñòðóêòóðíèõ ïåðåòâîðåíü, 
ÿê³ ñïðèÿþòü îïòèìàëüíîìó âèêîðèñòàííþ êîøò³â, äîñÿãíåííþ ñèíåðãåòè÷íèõ 
åôåêò³â â³ä ïîºäíàííÿ ô³íàíñîâèõ, ìàòåð³àëüíèõ òà ³íòåëåêòóàëüíèõ ðåñóðñ³â.

Ñòàº äåäàë³ î÷åâèäí³øèì, ùî ôîðìóâàííÿ ñòðóêòóðè åêîíîì³êè íà îñíîâ³ 
çíà÷íîãî çá³ëüøåííÿ âèðîáíèöòâà ³ííîâàö³éíî¿ ïðîäóêö³¿ ç âèñîêîþ ÷àñòêîþ 
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äîäàíî¿ âàðòîñò³ íå ìîæëèâå áåç êàðäèíàëüíèõ çì³í ó ô³íàíñîâèõ â³äíîñèíàõ, 
ôîðìàõ òà ìåòîäàõ äåðæàâíîãî é ðèíêîâîãî ñòèìóëþâàííÿ ñòðóêòóðíèõ çðó-
øåíü. Êëþ÷îâèì àñïåêòîì îêðåñëåíî¿ ïðîáëåìè º îáìåæåí³ñòü ô³íàíñîâèõ 
ðåñóðñ³â, ñïðè÷èíåíà ñòàãíàö³éíèì ñòàíîì åêîíîì³êè, ïîë³òè÷íîþ é ³íñòè-
òóö³îíàëüíîþ íåâèçíà÷åí³ñòþ. Êð³ì òîãî, ñåðåä íàóêîâö³â ³ ïðàêòèê³â íåìàº 
ºäèíîãî ïîãëÿäó íà çì³ñò êîðèãóâàííÿ ïîäàòêîâî-áþäæåòíî¿ é ãðîøîâî-êðå-
äèòíî¿ ïîë³òèê, ìåòîäè ¿õ óçãîäæåííÿ ç ìåòîþ ïîñèëåííÿ âïëèâó íà ñòðóê-
òóðí³ çðóøåííÿ â åêîíîì³ö³. Çàçíà÷åíå íå äàº çìîãè ïîâíîþ ì³ðîþ ðîçêðèòè 
ðîëü ô³íàíñîâèõ ñòèìóë³â ó ñèñòåì³ ðåãóëþâàëüíèõ ìåõàí³çì³â ñòðóêòóðíèõ 
çðóøåíü, âèçíà÷èòè ôóíêö³¿ òà ìîæëèâîñò³ ó÷àñò³ äåðæàâè, á³çíåñó é äîìîãîñ-
ïîäàðñòâ ó ôîðìóâàíí³ ô³íàíñîâîãî ìåõàí³çìó.

Òåîðåòè÷í³ øêîëè ïî-ð³çíîìó ðîçãëÿäàþòü âïëèâ ³ííîâàö³é íà ñòðóêòóðí³ 
çðóøåííÿ â åêîíîì³ö³. Òàê, ó ìåæàõ êëàñè÷íî¿ åêîíîì³÷íî¿ òåîð³¿ âèçíàºòüñÿ 
ðîëü òåõí³÷íîãî ïðîãðåñó, ïðîòå ðîëü îíîâëåííÿ îñíîâíîãî êàï³òàëó ó â³äòâî-
ðåíí³ ïðîïîðö³é ñóñï³ëüíîãî âèðîáíèöòâà íå áóëà ç’ÿñîâàíà. Ïîä³áíèõ ïîãëÿ-
ä³â äîòðèìóþòüñÿ é ïðåäñòàâíèêè íåîêëàñè÷íîãî ï³äõîäó [1].

Ïðèõèëüíèêè ³íñòèòóö³îíàë³çìó âèçíàþòü âïëèâ íîâ³òí³õ òåõíîëîã³é íà 
ñóñï³ëüíî-åêîíîì³÷í³ ÿâèùà é ïðîöåñè, íà ñòðóêòóðí³ çðóøåííÿ â ñóñï³ëüíî-
ìó âèðîáíèöòâ³. Íà ¿õíþ äóìêó, âçàºìîä³ÿ ³íñòèòóö³îíàëüíèõ ñòðóêòóð ³ òåõíî-
ëîã³¿ çàáåçïå÷óº âèùó åôåêòèâí³ñòü ðèíê³â, çíèæóº òðàíñôîðìàö³éí³ âèòðàòè. 
Ó çâ’ÿçêó ç öèì íèìè çàïðîïîíîâàíî çàõîäè, ùî ñïðèÿþòü ³ííîâàö³éíîìó 
ðîçâèòêó, à îòæå, ñòðóêòóðíèì çðóøåííÿì [2]. Ïîä³áíîþ º ïîçèö³ÿ ïðåäñòàâ-
íèê³â òåîð³¿ òåõí³÷íèõ íîâîââåäåíü ³ çðîñòàþ÷îãî ïîïèòó, êîòð³ âèçíà÷èëè 
âïëèâ ³ííîâàö³éíîãî ðîçâèòêó íà ÿê³ñí³ ïàðàìåòðè åêîíîì³÷íî¿ ñèñòåìè, é 
ïåðåäóñ³ì íà ïðèñêîðåííÿ çðîñòàííÿ ÂÂÏ, ïîçèòèâí³ ñòðóêòóðí³ çðóøåííÿ [3; 
4]. Âîäíî÷àñ ³ííîâàö³éíà òåîð³ÿ É. Øóìïåòåðà ðîçãëÿäàº ³ííîâàö³¿ ÿê ÷èí-
íèê îäíî÷àñíîãî çðîñòàííÿ òà íåñòàá³ëüíîñò³ åêîíîì³÷íî¿ ñèñòåìè, ¿¿ âèõîäó ç 
óð³âíîâàæåíîãî ñòàíó [5].

Ñèñòåìà ñòèìóëþâàííÿ ñòðóêòóðíèõ çðóøåíü ó åêîíîì³ö³, ïîáóäîâàíà áåç 
íàóêîâîãî îá´ðóíòóâàííÿ, ãàëüìóº ³ííîâàö³éíó ä³ÿëüí³ñòü ï³äïðèºìñòâ, ÿêà ñòà-
íîâèòü îñíîâó òåõíîëîã³÷íèõ çì³í ó âèðîáíèöòâ³. Íàéá³ëüøèìè íåäîë³êàìè 
òàêî¿ ñèñòåìè º ¿¿ íåñòàá³ëüí³ñòü òà ÷àñò³ çì³íè íà çàêîíîäàâ÷îìó ð³âí³. Êð³ì 
òîãî, ðîçâèòîê íàö³îíàëüíî¿ åêîíîì³êè â³äáóâàºòüñÿ â óìîâàõ ïîãëèáëåííÿ 
ñèíåðãåòè÷íî¿ âçàºìîä³¿ ãëîáàë³çàö³éíèõ ïðîöåñ³â òà ïðèñêîðåííÿ ³ííîâàö³é-
íîñò³ ñâ³òîâîãî åêîíîì³÷íîãî ïðîñòîðó, ùî ïîñèëþº íåâèçíà÷åí³ñòü îö³íêè 
çäàòíîñò³ ô³íàíñîâî¿ ïîë³òèêè òà ìåõàí³çì³â ¿¿ ðåàë³çàö³¿ âïëèâàòè íà ñòðóêòóðí³ 
çðóøåííÿ.

Ó ôàõîâ³é ë³òåðàòóð³ ñóòí³ñòü ñòðóêòóðíèõ çðóøåíü âèçíà÷àºòüñÿ ÿê óçàãàëü-
íþþ÷å ïîíÿòòÿ, ùî îõîïëþº êîìïëåêñ çì³í ó òåõíîëîã³÷íîìó ñïîñîá³ âèðîáíè-
öòâà òà â³äîáðàæàº ïåðåòâîðåííÿ ê³ëüê³ñíîãî òà ÿê³ñíîãî õàðàêòåðó â îñíîâíèõ 
â³äíîâëþâàëüíèõ âèðîáíè÷èõ ïðîïîðö³ÿõ. Äî íèõ â³äíîñÿòü çì³íè â ïðîäóêò³, 
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ó ñòðóêòóð³ âèðîáíè÷èõ ðåñóðñ³â, óïðàâë³ííÿ íàö³îíàëüíîþ åêîíîì³êîþ, ó ñâ³-
òîâ³é òîðã³âë³, â ì³æíàðîäíîìó ïîä³ë³ ïðàö³ òà ¿¿ êîîïåðàö³¿, â ïðîöåñàõ íàêî-
ïè÷åííÿ êàï³òàëó [6, ñ. 76]. Ïåðåâàæíà á³ëüø³ñòü äîñë³äíèê³â íàãîëîøóº íà 
íåîáõ³äíîñò³ ìîäåðí³çàö³¿ âèðîáíèöòâà øëÿõîì çá³ëüøåííÿ òåõíîëîã³÷íî¿ é 
âèñîêîòåõíîëîã³÷íî¿ ïðîäóêö³¿ ç âèñîêîþ ÷àñòêîþ äîäàíî¿ âàðòîñò³ [7—11]. 
Òèì ñàìèì âèçíàºòüñÿ ïðîâ³äíà ðîëü ³ííîâàö³éíîãî ðîçâèòêó ó ñòðóêòóðíèõ 
çðóøåííÿõ, ñòðóêòóðíèé åôåêò ïðîÿâëÿºòüñÿ â çìåíøåíí³ îáñÿã³â ñóêóïíîãî 
âèðîáíèöòâà.

Ïðîàíàë³çóºìî ç òî÷êè çîðó òåîð³¿ ñòðóêòóðíèõ çì³í äèíàì³êó âèðîáíè-
öòâà òà ðîçïîä³ëó ÂÂÏ Óêðà¿íè çà 2010—2012 ðð. (òàáë. 1) [12].

Òàáëèöÿ  1. Äèíàì³êà âèðîáíèöòâà é ðîçïîä³ëó ÂÂÏ Óêðà¿íè 
ó ôàêòè÷íèõ ö³íàõ 

Ïîêàçíèê
2010 2011 2012 2012/

2010

ìëí 
ãðí % ìëí 

ãðí % ìëí ãðí % %

Óêðà¿íà çàãàëîì:
âèïóñê 484 220 100,0 842 055 100,0 1 271 286 100,0 262,5
ïðîì³æíå ñïîæèâàííÿ 280 030 57,8 496 942 59,0 733 619 57,7 262,0
ÂÂÏ 204 190 42,2 345 113 41,0 537 667 42,3 263,3

Ïðîìèñëîâ³ñòü:
âèïóñê 224 045 100,0 389 547 100,0 559 329 100,0 249,6
ïðîì³æíå ñïîæèâàííÿ 168 736 75,3 300 482 77,1 422 219 75,5 262,1
ÂÄÂ 55 337 24,7 89 065 22,9 137 110 24,5 247,8

Äæåðåëî: Îô³ö³éíèé âåá-ñàéò Äåðæàâíî¿ ñëóæáè ñòàòèñòèêè Óêðà¿íè [Åëåêòðîííèé ðåñóðñ]. — 
Ðåæèì äîñòóïó: http://www.ukrstat.gov.ua.

Íàâåäåí³ äàí³ ñâ³ä÷àòü ïðî âèòðàòíèé øëÿõ ðîçâèòêó íàö³îíàëüíî¿ åêî-
íîì³êè íàâ³òü ó ïåð³îä ï³ñëÿêðèçîâîãî â³äíîâëåííÿ (2010—2012 ðð.), êîëè ö³ 
ïîêàçíèêè áóëè êðàùèìè, í³æ ï³ä ÷àñ êðèçè (2008—2009 ðð.). ÂÂÏ çá³ëüøó-
ºòüñÿ ïðîïîðö³éíî âèïóñêó òà ïðîì³æíîìó ñïîæèâàííþ, à â ïðîìèñëîâîñò³ 
òåìïè çðîñòàííÿ ÂÂÏ ìàéæå äîð³âíþþòü íàðîùåííþ îáñÿã³â âèïóñêó, ïðè 
öüîìó âàëîâà äîäàíà âàðò³ñòü (ÂÄÂ) º ìåíøîþ çà ïðîì³æíå ñïîæèâàííÿ.

Îòæå, º íàãàëüíà ïîòðåáà â ïåðåõîä³ íà ³ííîâàö³éíó ìîäåëü åêîíîì³÷íî-
ãî ðîçâèòêó, ùî ñïðèÿòèìå ï³äâèùåííþ ÷àñòêè äîäàíî¿ âàðòîñò³ ó âàðò³ñí³é 
ñòðóêòóð³ òîâàð³â ³ ïîñëóã, ìîäåðí³çàö³¿ âèðîáíèöòâà, â³äíîâëåííþ ïîçèö³é 
Óêðà¿íè íà âíóòð³øíüîìó òà ñâ³òîâîìó ðèíêàõ òåõíîëîã³÷íî¿ é âèñîêîòåõíîëî-
ã³÷íî¿ ïðîäóêö³¿. Êëþ÷îâèì ïóíêòîì ô³íàíñóâàííÿ ³ííîâàö³éíî¿ ìîäåë³ ñòðóê-
òóðíèõ çðóøåíü ìàº áóòè çì³íà ñï³ââ³äíîøåííÿ íàãðîìàäæåííÿ òà ñïîæèâàí-
íÿ íà êîðèñòü ïåðøîãî. Ç îãëÿäó íà ñîö³àëüíó íàïðóæåí³ñòü ó ñóñï³ëüñòâ³, 
çä³éñíþâàòè ïåðåòâîðåííÿ ïîòð³áíî òàêèì ÷èíîì, ùîá âîíè íå ïðèçâåëè äî 
ïîã³ðøåííÿ ìàòåð³àëüíîãî ñòàíîâèùà íàñåëåííÿ, çíèæåííÿ ð³âíÿ éîãî äîõîä³â 
³ ñîö³àëüíèõ âèïëàò. Öå ìîæëèâî ëèøå çà óìîâ çðîñòàííÿ ÂÂÏ íà îäíó îñîáó, 
ïîñë³äîâíî¿ íåî³íäóñòð³àë³çàö³¿ ïðîìèñëîâîñò³ òà ³íøèõ ãàëóçåé íàö³îíàëüíî¿ 
åêîíîì³êè.
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Íàéá³ëüøèì ñåêòîðîì óêðà¿íñüêî¿ åêîíîì³êè º ïðîìèñëîâ³ñòü. Ó 2012 ð. 
÷àñòêà ïðîìèñëîâî¿ ïðîäóêö³¿ ñòàíîâèëà 43,2 % âàëîâîãî âèïóñêó ïðîòè 48,4 % 
ó 2003 ð. (ïåðåðîáíî¿ ïðîìèñëîâîñò³ — 39,3 % ïðîòè 38,0 %, äîáóâíî¿ — 4,4 % 
ïðîòè 4,6 %). Âîäíî÷àñ çà öåé ïåð³îä çá³ëüøèëîñÿ ñïîæèâàííÿ åíåðãåòè÷íèõ 
ðåñóðñ³â, ùî âêàçóº íà àíòè³ííîâàö³éíèé õàðàêòåð ñòðóêòóðíèõ çðóøåíü, ïð³î-
ðèòåòíèé ðîçâèòîê ðåñóðñî- é åíåðãîºìíèõ ãàëóçåé.

Íåãàòèâíîþ º òåíäåíö³ÿ ñêîðî÷åííÿ, óíàñë³äîê çíèæåííÿ ÿê îáñÿã³â, òàê 
³ åôåêòèâíîñò³ âèðîáíèöòâà ãàëóç³, ÷àñòêè ñ³ëüñüêîãîñïîäàðñüêî¿ ïðîäóêö³¿ 
ó âàëîâîìó âèïóñêó: ó 2012 ð. âîíà ñòàíîâèëà 8,6 % ïðîòè 13 % ó 2003 ð. 
Âîäíî÷àñ ó ñâ³òîâ³é åêîíîì³ö³ åôåêòèâí³ñòü ñ³ëüñüêîãî ãîñïîäàðñòâà çà îñòàí-
í³ ðîêè ³ñòîòíî ï³äâèùèëàñÿ.

Ïîçèòèâíîþ òåíäåíö³ºþ ñë³ä ââàæàòè çá³ëüøåííÿ ÷àñòêè ñôåðè ïîñëóã 
ó âàëîâîìó âèïóñêó, ïåðåäóñ³ì çà ðàõóíîê òîðã³âë³. Ñòàá³ëüíîþ º ÷àñòêà îñâ³òè 
òà îõîðîíè çäîðîâ’ÿ, ùî ó 2012 ð. ñòàíîâèëà 5,2 % âàëîâîãî âèïóñêó.

Óñ³ ö³ çì³íè ó ñòðóêòóð³ íàö³îíàëüíî¿ åêîíîì³êè âèìàãàþòü äîñòàòíüîãî 
ô³íàíñóâàííÿ, íàëåæíèõ ðåãóëþâàëüíèõ ³ ñòèìóëþâàëüíèõ çàõîä³â ³ç áîêó äåð-
æàâè äëÿ íàäàííÿ ïðîãðåñèâíèì ñòðóêòóðíèì çðóøåííÿì äèíàì³÷íîñò³.

Ïðè öüîìó ïîâèíí³ áóòè âèçíà÷åí³ ÷èííèêè åôåêòèâíî¿ êîíêóðåíö³¿ íà 
âíóòð³øíüîìó ðèíêó çàãàëîì ³ â éîãî îêðåìèõ ñåãìåíòàõ, ðîçðîáëåí³ çàõîäè 
ç ïðèñêîðåííÿ ðîçâèòêó êîíêóðåíòîñïðîìîæíèõ ãàëóçåé, é íàñàìïåðåä ïðî-
âåäåííÿ ðåñòðóêòóðèçàö³¿ ï³äïðèºìñòâ, ïîñèëåííÿ ¿õ îð³ºíòàö³¿ íà çìåíøåííÿ 
ìàòåð³àëî- é åíåðãîºìíîñò³ ïðîäóêö³¿. Òàê³ çì³íè ïîâèíí³ ïîçèòèâíî ïîçíà-
÷èòèñÿ íà ñòðóêòóð³ åêîíîì³êè, óò³ì, âîíè ïîòðåáóþòü çíà÷íèõ êîøò³â ó ñòèñ-
ë³ ñòðîêè. Â óìîâàõ çãîðòàííÿ ó 2014 ð. íèçêè äåðæàâíèõ ïðîãðàì ðîçâèòêó 
ïðîìèñëîâîñò³ òà ³íøèõ ãàëóçåé åêîíîì³êè, ÿê³ ô³íàíñóþòüñÿ çà ðàõóíîê äåð-
æàâíîãî áþäæåòó, òà îáìåæåíîñò³ âíóòð³øí³õ äæåðåë ô³íàíñóâàííÿ ï³äïðè-
ºìñòâ ºäèíèì ìîæëèâèì øëÿõîì º ïåðåîð³ºíòàö³ÿ íàö³îíàëüíî¿ åêîíîì³êè 
â íàïðÿìêó ³ííîâàö³éíîãî ïîñòóïó.

Ñåðåä òèï³â äåðæàâíî¿ ³ííîâàö³éíî¿ ïîë³òèêè (òåõíîëîã³÷íîãî ïîøòîâõó, 
ðèíêîâî¿ îð³ºíòàö³¿, ñîö³àëüíî¿ îð³ºíòàö³¿, çì³íè åêîíîì³÷íî¿ ñòðóêòóðè ãîñ-
ïîäàðñüêîãî ìåõàí³çìó) ñó÷àñíèì óìîâàì ðîçâèòêó Óêðà¿íè íàéá³ëüøå â³ä-
ïîâ³äàº ïîë³òèêà, íàö³ëåíà íà çì³íè åêîíîì³÷íî¿ ñòðóêòóðè ãîñïîäàðñüêîãî 
ìåõàí³çìó, îñê³ëüêè âîíà ïåðåäáà÷àº çíà÷íèé âïëèâ òåõíîëîã³÷íèõ ³ííîâàö³é 
íà ãàëóçåâó ñòðóêòóðó åêîíîì³êè. Òàêó ïîë³òèêó óñï³øíî ïðîâîäÿòü ßïîí³ÿ, 
Ôðàíö³ÿ òà ³íø³ êðà¿íè, ïîºäíóþ÷è ¿¿ ç êîðîòêîñòðîêîâèìè é íåäîðîãèìè 
³ííîâàö³éíèìè ïðîåêòàìè, ùî ðåàë³çóþòüñÿ îêðåìèìè êîìïàí³ÿìè.

Äëÿ Óêðà¿íè äîâãîñòðîêîâà ïîë³òèêà ñòðóêòóðíèõ çðóøåíü ïîâèííà âêëþ-
÷àòè ÷³òêå âèçíà÷åííÿ äåðæàâíèõ ïð³îðèòåò³â ñîö³àëüíî-åêîíîì³÷íîãî ðîçâèò-
êó ç óðàõóâàííÿì âèðîáíè÷î¿ é ðîçïîä³ëü÷î¿ åôåêòèâíîñò³ òàêèõ çðóøåíü, 
ñïðèÿííÿ óòâîðåííþ òà ðîçâèòêó íîâèõ êîíêóðåíòîñïðîìîæíèõ, íàóêîºì-
íèõ ãàëóçåé ³ âèðîáíèöòâ. Àêòóàëüíèìè ïèòàííÿìè çàëèøàþòüñÿ äåðæàâíå 
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ô³íàíñóâàííÿ ðîçáóäîâè ñó÷àñíî¿ ³íôðàñòðóêòóðè á³çíåñó, àêòèâíà ï³äòðèìêà 
ðîçâèòêó òðàíñïîðòíèõ òà ³íôîðìàö³éíî-êîìóí³êàö³éíèõ ìåðåæ.

Ðåàë³çàö³ÿ ïîë³òèêè ñòðóêòóðíèõ çðóøåíü ïåðåäáà÷àº çíà÷í³ ô³íàíñîâ³ 
³íâåñòèö³¿ â äîâãîñòðîêîâ³ ïðîåêòè, à â óìîâàõ îáìåæåíèõ ìîæëèâîñòåé òàê³ 
çðóøåííÿ òðåáà ñòèìóëþâàòè øëÿõîì:

— ñïðèÿííÿ ï³äâèùåííþ àêòèâíîñò³ â ³ííîâàö³éí³é ñôåð³ ìàëîãî é ñåðåä-
íüîãî á³çíåñó;

— ñòâîðåííÿ ô³ñêàëüíèõ ñòèìóë³â äëÿ ï³äïðèºìñòâ, ùîá ñïîíóêàòè ¿õ 
ô³íàíñóâàòè ³ííîâàö³éíó ä³ÿëüí³ñòü, ñïðÿìîâàíó íà çíèæåííÿ åíåðãî-, ìàòå-
ð³àëî- é ðåñóðñîºìíîñò³ âèðîáíèöòâà;

— êîíöåíòðàö³¿ îáìåæåíèõ ðåñóðñ³â íà ðîçâèòêó òåõíîëîã³÷íèõ ³ âèñîêî-
òåõíîëîã³÷íèõ ãàëóçåé ³ç ïîñòóïîâîþ â³äìîâîþ â³ä ¿õ âèêîðèñòàííÿ â íèçüêî-
òåõíîëîã³÷íèõ ãàëóçÿõ;

— ïåðåõîäó â³ä çàãàëüíîãî ñòèìóëþâàííÿ âåí÷óðíèõ ôîíä³â äî çàîõî÷åííÿ 
âêëàäàòè êîøòè ó âèñîêîòåõíîëîã³÷í³ ãàëóç³.

Íàçð³ëà ïîòðåáà ó âíåñåíí³ çì³í äî Ïîäàòêîâîãî êîäåêñó Óêðà¿íè â ÷àñòè-
í³ îïîäàòêóâàííÿ ïðèáóòêó, âèêîðèñòàííÿ ³íñòðóìåíò³â äåðæàâíî¿ ï³äòðèìêè 
³ííîâàö³éíèõ ï³äïðèºìñòâ øëÿõîì ñòèìóëþâàííÿ ïîïèòó íà ³ííîâàö³¿ ç áîêó 
äåðæàâè òà á³çíåñó.

Çàçíà÷èìî, ùî ïåðåâàæíà á³ëüø³ñòü ï³äïðèºìñòâ â³äíåñåí³ äî ïðèâàòè-
çîâàíèõ, ñåðåä êîòðèõ, çà çàäóìîì ³äåîëîã³â ðèíêîâîãî ðåôîðìóâàííÿ, ìàº 
ñïîñòåð³ãàòèñÿ âèñîêà ³ííîâàö³éíà àêòèâí³ñòü. Óò³ì, ïðàêòèêà ïîêàçàëà, ùî 
íåäåðæàâí³ ï³äïðèºìñòâà íå âïðîâàäæóþòü òåõíîëîã³÷íèõ íîâîââåäåíü, áî 
âîíè ïîòðåáóþòü çíà÷íèõ îáñÿã³â ô³íàíñóâàííÿ, ³íâåñòèö³éíèõ ðåñóðñ³â, â³ä-
äà÷à â³ä ÿêèõ â óìîâàõ ³íñòèòóö³îíàëüíî¿ íåâèçíà÷åíîñò³ º âêðàé ïðîáëåìà-
òè÷íîþ. Íå âèïðàâäîâóþòü î÷³êóâàíü ³ ìàë³ ï³äïðèºìñòâà, äå â³äáóâàºòüñÿ 
ïåðøî÷åðãîâå âèïðîáóâàííÿ íîâîââåäåíü — áðàê ô³íàíñîâèõ ðåñóðñ³â, íàóêî-
âèõ êàäð³â ³ âèñîêîêâàë³ô³êîâàíèõ ïðàö³âíèê³â çà ïðàêòè÷íî¿ â³äñóòíîñò³ äåð-
æàâíî¿ ï³äòðèìêè áëîêóþòü áóäü-ÿê³ ñïðîáè ³ííîâàö³éíî¿ àêòèâíîñò³.

Íåçâàæàþ÷è íà ñêîðî÷åííÿ ê³ëüêîñò³ ï³äïðèºìñòâ, êîòð³ çàéìàëèñü ³ííî-
âàö³ÿìè, ó ðîçð³ç³ îêðåìèõ íîâ³òí³õ ïðîöåñ³â âîíà çá³ëüøèëàñÿ, òîáòî ìåíøå 
÷èñëî ïðîìèñëîâèõ ï³äïðèºìñòâ àêòèâí³øå âïðîâàäæóâàëî ³ííîâàö³¿ òà óð³ç-
íîìàí³òíþâàëî ¿õ ñêëàä. Ó 2012 ð. â Óêðà¿í³ ìàéæå êîæíà ÷åòâåðòà êîìïà-
í³ÿ ðåàë³çóâàëà ïðîäóêö³þ, íîâó äëÿ ðèíêó, íà çàãàëüíó ñóìó 14,5 ìëðä ãðí. 
Ïîíàä ïîëîâèíó (62,4 %) òàêî¿ ïðîäóêö³¿ 106 ï³äïðèºìñòâ â³äïðàâèëè íà åêñ-
ïîðò. Ïðè öüîìó á³ëüø³ñòü êîìïàí³é (65,7 %) ðåàë³çóâàëè ïðîäóêö³þ, ÿêà áóëà 
íîâîþ âèêëþ÷íî äëÿ íèõ, íà ñóìó 21,7 ìëðä ãðí. 26,6 % ö³º¿ ïðîäóêö³¿ 260 
ï³äïðèºìñòâ ðåàë³çóâàëè çà ìåæ³ Óêðà¿íè.

Îáñÿã ³ííîâàö³éíèõ âèòðàò ïðîìèñëîâèõ ï³äïðèºìñòâ íà äîñë³äæåííÿ é 
ðîçðîáêè çð³ñ ç 986,5 ìëí ãðí ó 2007 ð. äî 1196,3 ìëí ãðí ó 2012 ð., òîáòî íà 
21,3 %, íà ïðèäáàííÿ ³íøèõ çîâí³øí³õ çíàíü — çìåíøèâñÿ ç 328,4 ìëí ãðí 
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ó 2007 ð. äî 47,0 ìëí ãðí ó 2012 ð., àáî íà 85,7 %, íà ïðèäáàííÿ ìàøèí, îáëàä-
íàííÿ òà ïðîãðàìíîãî çàáåçïå÷åííÿ — çá³ëüøèâñÿ ç 7471,1 ìëí ãðí ó 2007 ð. 
äî 8051,8 ìëí ãðí ó 2012 ð., òîáòî íà 7,8 %. ²íø³ âèòðàòè çðîñëè ç 2064,9 ìëí 
ãðí ó 2007 ð. äî 2185,5 ìëí ãðí ó 2012 ð., àáî íà 5,8 % (òàáë. 2) [13].

Òàáëèöÿ  2. Äèíàì³êà îáñÿãó ³ííîâàö³éíèõ âèòðàò ïðîìèñëîâèõ 
ï³äïðèºìñòâ çà íàïðÿìàìè çà 2007—2012 ðð., ìëí ãðí

Ïîêàçíèê 2007 2008 2009 2010 2011 2012

Äîñë³äæåííÿ é ðîçðîáêè 986,5 1 243,6 846,7 966,4 1 079,9 1 196,3

    çîêðåìà âíóòð³øí³ é çîâí³øí³ ÍÄÐ 793,6 958,8 633,3 818,5 833,3 965,2

Ïðèäáàííÿ ³íøèõ çîâí³øí³õ çíàíü 328,4 421,8 115,9 141,6 324,7 47,0

Ïðèäáàííÿ ìàøèí, îáëàäíàííÿ 
òà ïðîãðàìíîãî çàáåçïå÷åííÿ 7 471,1 7 664,8 4 974,7 5 051,7 10 489,1 8 051,8

²íø³ âèòðàòè 2 064,9 2 664,0 2 012,6 1 885,8 2 440,2 2 185,5

Çàãàëüíà ñóìà âèòðàò 10 850,9 11 994,2 7 949,9 8 045,5 14 333,9 11 480,6

Äæåðåëî: ²ííîâàö³éíà ä³ÿëüí³ñòü ïðîìèñëîâèõ ï³äïðèºìñòâ [Åëåêòðîííèé ðåñóðñ]. — Ðåæèì 
äîñòóïó: http://www.in.gov.ua/.

Äàí³ òàáë. 2 ïîêàçóþòü, ùî ó 2011 ð. çàãàëüíà ñóìà âèòðàò íà ³ííîâàö³éíó 
ä³ÿëüí³ñòü ïîì³òíî çðîñëà, àëå ó 2012 ð. ñïîñòåð³ãàëîñÿ çíà÷íå ñêîðî÷åííÿ 
âèòðàò ìàéæå ç óñ³õ äæåðåë ô³íàíñóâàííÿ.

Ïîçèòèâíèé âïëèâ íà ñòðóêòóðí³ çðóøåííÿ â åêîíîì³ö³ çäàòí³ ñïðàâëÿòè 
³ííîâàö³éí³ êëàñòåðè. Ï³äïðèºìñòâà, ÿê³ âõîäÿòü äî íèõ, îòðèìóþòü îäíî÷àñ-
íî ïîøòîâõ â³ä ì³í³ì³çàö³¿ âèòðàò íà âïðîâàäæåííÿ ³ííîâàö³é, à ³íâåñòèö³¿ 
ïðèíîñÿòü êîðèñòü îäðàçó áàãàòüîì ó÷àñíèêàì âçàºìîä³¿ íàóêè, îñâ³òè é ïðî-
ìèñëîâîñò³. Òàêèì ÷èíîì, íîñ³ÿìè ñòðóêòóðíèõ çðóøåíü º íå îäíà, à ê³ëüêà 
êîìïàí³é, êîòð³ ïåðåäàþòü ïî òåõíîëîã³÷íîìó ëàíöþæêó òîâàðè ç âèñîêîþ 
ñïîæèâ÷îþ ö³íí³ñòþ, ùî äàº çìîãó åôåêòèâíî âèêîðèñòîâóâàòè íàÿâí³ ³íòå-
ëåêòóàëüíèé, ô³íàíñîâèé ³ âèðîáíè÷èé ïîòåíö³àëè, çîñåðåäæóâàòè ðåñóðñè íà 
íîâèõ íàóêîâèõ ðîçðîáêàõ.

Â ³ííîâàö³éíèõ ñèñòåìàõ âèñîêîðîçâèíóòèõ êðà¿í ïîñò³éíî çàðîäæóþòü-
ñÿ é êîìåðö³àë³çóþòüñÿ êëàñòåðè ðàäèêàëüíèõ íîâîââåäåíü, ïðîäóêö³ÿ êîòðèõ 
îñâîþºòüñÿ â ñåãìåíòàõ ðèíêó, ùî øâèäêî çðîñòàþòü. Óìîâàìè óñï³øíîãî 
ôóíêö³îíóâàííÿ òàêèõ ñèñòåì º: ñòèìóëþâàííÿ ô³íàíñóâàííÿ ³ííîâàö³éíî¿ 
ä³ÿëüíîñò³ ÿê ïð³îðèòåò äåðæàâíî¿ ïîë³òèêè; ðîçâèíåíà ñèñòåìà íàóêè é îñâ³-
òè; êîíêóðåíòîñïðîìîæíèé ï³äïðèºìíèöüêèé ñåêòîð; ³íòåãðàö³ÿ ó ãëîáàëüíó 
³ííîâàö³éíó ñôåðó íà îñíîâ³ âèêîðèñòàííÿ ñó÷àñíèõ ³íôîðìàö³éíî-êîìóí³êà-
ö³éíèõ òåõíîëîã³é [14, ñ. 103].

Ïåðåõ³ä äî ³ííîâàö³éíî¿ ìîäåë³ ñòðóêòóðíèõ çðóøåíü ïåðåäáà÷àº ÷³òêå 
âèçíà÷åííÿ äæåðåë ô³íàíñóâàííÿ íà ð³çíèõ ñòàä³ÿõ ³ííîâàö³éíîãî ïðîöåñó. 
Á³ëüø³ñòü ³ííîâàö³é ïîòðåáóþòü çíà÷íèõ âèòðàò íà ïðîâåäåííÿ ôóíäàìåíòàëü-
íèõ ³ ïðèêëàäíèõ äîñë³äæåíü íà ïåðåäâèðîáíè÷³é ñòàä³¿, ùî âèìàãàº ó÷àñò³ 
ó ô³íàíñóâàíí³ ÍÄÄÊÐ ÿê äåðæàâè, òàê ³ ïðèâàòíîãî ñåêòîðó. Ïðè öüîìó 
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âàðòî çàóâàæèòè: õî÷à çàëó÷åííÿ êîøò³â ï³äïðèºìíèöüêîãî ñåêòîðó ðîáèòü 
äîñòóïí³øèìè êðåäèòí³ ðåñóðñè, íàìàãàííÿ ïðåäñòàâíèê³â á³çíåñó, íàáëèæå-
íèõ äî âëàäè, âèáóäîâóâàòè ïîë³òèêó êîíêóðåíòíèõ ïåðåâàã çà ðàõóíîê îòðè-
ìàííÿ â³äïîâ³äíèõ ï³ëüã ³ ïðåôåðåíö³é, ò³í³çàö³¿ ÷àñòèíè îïåðàö³é ïðèçâîäÿòü 
äî êîíñåðâàö³¿ íååôåêòèâíî¿ ñòðóêòóðè â³ò÷èçíÿíî¿ åêîíîì³êè, íåóçãîäæåíîñò³ 
ä³é ð³çíèõ ã³ëîê âëàäè ùîäî îïòèì³çàö³¿ ñòðóêòóðíèõ çðóøåíü.

Íèí³øí³é ð³âåíü ô³íàíñóâàííÿ íàóêè º íåïðèïóñòèìèì. Öèõ êîøò³â íå 
äîñòàòíüî äëÿ ô³íàíñóâàííÿ ïð³îðèòåòíèõ íàïðÿì³â ÍÄÄÊÐ, ³ íàâ³òü äëÿ 
çàâåðøåííÿ äîñë³äæåíü, âèïðîáóâàííÿ äîñë³äíèõ çðàçê³â. À ó ñâ³òë³ îñòàíí³õ 
ïîä³é â Óêðà¿í³ áþäæåòíà ï³äòðèìêà ùå çìåíøèòüñÿ.

Êð³ì òîãî, êîìåðö³àë³çàö³ÿ ³ííîâàö³é â³äáóâàºòüñÿ ëèøå çà óìîâ êðèòè÷íî¿ 
ìàñè ñóá’ºêò³â ï³äïðèºìíèöüêî¿ ä³ÿëüíîñò³, çäàòíèõ ôîðìóâàòè ïîïèò íà òåõ-
íîëîã³÷í³ ³ííîâàö³¿, òà ïëàòîñïðîìîæíîñò³ íàñåëåííÿ, éîãî ãîòîâíîñò³ êóïóâàòè 
³ííîâàö³éí³ ïðîäóêòè. Àíàë³ç íàÿâíîñò³ öèõ óìîâ ó ïîºäíàíí³ ç ïðîãíîçîì ñâ³-
òîâèõ òåíäåíö³é íàóêîâî-òåõí³÷íîãî ðîçâèòêó äàñòü çìîãó âèçíà÷èòè ñòðàòåã³÷-
í³ îð³ºíòèðè ï³äâèùåííÿ êîíêóðåíòîñïðîìîæíîñò³ óêðà¿íñüêî¿ åêîíîì³êè íà 
âíóòð³øíüîìó é ñâ³òîâîìó ðèíêàõ, ðåàë³çóâàòè íàö³îíàëüí³ åêîíîì³÷í³ ³íòåðåñè.

Ôîðìóâàííÿ åôåêòèâíèõ ñòðóêòóðíèõ ïðîïîðö³é ïîòðåáóº âèçíà÷åííÿ 
îñíîâíèõ ³íñòðóìåíò³â áþäæåòíî-ïîäàòêîâîãî òà ãðîøîâî-êðåäèòíîãî ðåãó-
ëþâàííÿ ¿õ óçãîäæåíîñò³; áþäæåòíî-ïîäàòêîâèé ìåõàí³çì ðåãóëþâàííÿ ñòðóê-
òóðíèõ çðóøåíü ïåðåäáà÷àº âèêîðèñòàííÿ äåðæàâíèõ ñóáñèä³é, äîòàö³é, ïðå-
ôåðåíö³é ó ïðîâåäåíí³ ñòðóêòóðíîãî ðåãóëþâàííÿ, äàº áàæàíèé ðåçóëüòàò 
ó ðàç³ îð³ºíòàö³¿ íà øèðîòó áàçè îïîäàòêóâàííÿ çà ïîì³ðíèõ ñòàâîê îêðåìèõ 
ïîäàòê³â. Çàçíà÷åíå â ïîºäíàíí³ ç ïðîâåäåííÿì ñòèìóëþâàëüíî¿ ìîíåòàðíî¿ 
ïîë³òèêè òà ñòàá³ë³çàö³¿ ³íôëÿö³éíèõ ïðîöåñ³â, ñòàíó ãðîøîâîãî ðèíêó é áàí-
ê³âñüêîãî ñåêòîðó óìîæëèâèòü íàðîùåííÿ êðåäèò³â òà ³ííîâàö³éíèõ ðåñóðñ³â. 
Çðîçóì³ëî, ùî ó çâ’ÿçêó ç ô³íàíñîâèìè îáìåæåííÿìè âíàñë³äîê ³íñòèòóö³î-
íàëüíî¿ é óïðàâë³íñüêî¿ êðèçè, ÿêà òðèâàº â Óêðà¿í³, íåîáõ³äíå ñòðàõóâàííÿ 
³íâåñòèö³é. Òàêîæ íåãàòèâíî âïëèíóòè íà ³íâåñòèö³éíó àêòèâí³ñòü ìîæóòü, 
ïî-ïåðøå, ñòàá³ë³çàö³éí³ ãðîøîâî-êðåäèòí³ çàõîäè, ñïðÿìîâàí³ íà óïîâ³ëüíåí-
íÿ ³íôëÿö³¿, ïî-äðóãå, â³äñóòí³ñòü ðåàëüíèõ ï³ëüã äëÿ âèðîáíè÷èõ ³ííîâàö³éíî-
³íâåñòèö³éíèõ âèòðàò.

Ï³äñóìîâóþ÷è, ñë³ä íàãîëîñèòè, ùî íå ³ñíóº óí³âåðñàëüíèõ ô³íàíñîâèõ 
³íñòðóìåíò³â âïëèâó íà ñòðóêòóðí³ çðóøåííÿ òà ³ííîâàö³éíó ìîäåðí³çàö³þ 
åêîíîì³êè. Àäæå ³ííîâàö³éíèé ðîçâèòîê çäàòíèé ÿê çàáåçïå÷èòè ïîçèòèâíèé 
ïåðåðîçïîä³ë ðåñóðñ³â ó íàö³îíàëüí³é åêîíîì³ö³, òàê ³ ñïðè÷èíèòè íåãàòèâí³ 
ÿâèùà (ãàëóçåâ³ äèñïðîïîðö³¿, äåôîðìàö³¿ ì³æãàëóçåâèõ çâ’ÿçê³â, ìîíîïîë³çà-
ö³þ ðèíêó íîâîââåäåíü ³ âèðîáíèöòâà âèñîêîòåõíîëîã³÷íî¿ ïðîäóêö³¿ òîùî), 
êîòð³ ïîðóøóþòü ñò³éê³ñòü âçàºìîçâ’ÿçê³â åëåìåíò³â åêîíîì³÷íî¿ ñèñòåìè. 
Ïîáóäîâà ìàéáóòíüî¿ ñòðàòåã³¿ ô³íàíñîâîãî çàáåçïå÷åííÿ ñòðóêòóðíèõ çðó-
øåíü òà ³ííîâàö³éíî¿ ìîäåðí³çàö³¿ ïîâèííà áàçóâàòèñÿ íà àäåêâàòí³é îö³íö³ 
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ñòàíó åêîíîì³êè, ¿¿ îá’ºêòèâíèõ òåíäåíö³é; âèÿâëåíí³ ìîæëèâîñòåé ³ ñòâîðåí-
í³ óìîâ äëÿ êîíêóðåíö³¿ ðåñóðñ³â äåðæàâíîãî áþäæåòó íà ïðîâ³äíèõ íàïðÿìêàõ 
íàóêîâî-òåõí³÷íîãî îíîâëåííÿ âèðîáíèöòâà; âèïóñêó êîíêóðåíòîñïðîìîæíî¿, 
íàóêîºìíî¿ ïðîäóêö³¿; ñòâîðåíí³ ñïðèÿòëèâîãî ³íâåñòèö³éíîãî ñåðåäîâèùà òà 
ô³íàíñîâèõ ñòèìóë³â äëÿ çàïðîâàäæåííÿ ³ííîâàö³éíèõ òåõíîëîã³÷íèõ çì³í.

Ñïèñîê âèêîðèñòàíèõ äæåðåë

1. Êóçíåö Ñ. Ñîâðåìåííûé ýêîíîìè÷åñêèé ðîñò: ðåçóëüòàòû èññëåäîâàíèé è ðàç-
ìûøëåíèé : Íîáåëåâñêàÿ ëåêöèÿ / Ñ. Êóçíåö // Íîáåëåâñêèå ëàóðåàòû ïî ýêîíîìêå: 
âçãëÿä èç Ðîññèè / ïîä ðåä. Þ. Â. ßêîâöà. — ÑÏá. : Ãóìàíèñòèêà, 2003. — Ñ. 104—123.

2. Íîðò Ä. ²íñòèòóö³¿, ³íñòèòóö³éíà çì³íà òà ôóíêö³îíóâàííÿ åêîíîì³êè / Ä. Íîðò ; 
ïåð. ç àíãë. ². Äçþáè. — Ê. : Îñíîâè, 2000. — 198 ñ.

3. Êîíäðàòüåâ Í. Ä. Ïðîáëåìû ýêîíîìè÷åñêîé äèíàìèêè / Í. Ä. Êîíäðàòüåâ. — 
Ì. : Ýêîíîìèêà, 1989. — 526 ñ.

4. Êîíäðàòüåâ Í. Áîëüøèå öèêëû êîíúþíêòóðû è òåîðèè ïðåäâèäåíèÿ. Èçáðàííûå 
òðóäû / Í. Êîíäðàòüåâ, Þ. ßêîâåö, Ë. Àáàëêèí [Åëåêòðîííèé ðåñóðñ]. — Ðåæèì äîñòó-
ïó: http://www.gumer.info/bibliotek_Buks[Econom]Kond/index.php.

5. Øóìïåòåð É. À. Èñòîðèÿ ýêîíîìè÷åñêîãî àíàëèçà : â 3 ò. Ò. 1 / ïîä ðåä. Â. Ñ. Àâòî-
íî ìîâà ; ïåð. ñ àíãë. — ÑÏá. : Ýêîí. øê., 2007. — 678 ñ.

6. Ìèíãàëåâà Æ. À. Ñòðóêòóðíûå ïðåîáðàçîâàíèÿ â ýêîíîìèêå: òåîðèÿ è ìåòîäî-
ëîãèÿ : ìîíîãðàôèÿ / Æ. À. Ìèíãàëåâà ; Èí-ò ýêîíîìèêè ÓðÎÐÀÍ. — Åêàòåðèíáóðã, 
2011. — 348 ñ.

7. Ðèíêîâà òðàíñôîðìàö³ÿ åêîíîì³êè Óêðà¿íè: ïðîáëåìè ðåãóëþâàííÿ : ìîíîãðà-
ô³ÿ / çà ðåä. Â. Ô. Áåñåä³íà, À. Ñ. Ìóçè÷åíêà ; Í.-ä. åêîí. ³í-ò. — Ê., 2005. — 551 ñ.

8. Ñàâ÷åíêî Ê. Â. Àíàë³ç òåõíîëîã³÷íî¿ ñòðóêòóðè åêîíîì³êè Óêðà¿íè â êîíòåêñò³ 
çàáåçïå÷åííÿ åêîíîì³÷íî¿ áåçïåêè äåðæàâè / Ê. Â. Ñàâ÷åíêî // Ìåõàí³çì ðåãóëþâàííÿ 
åêîíîì³êè. — 2011. — ¹ 4. — Ò. 1. — Ñ. 171—178.

9. Ãîðáóëèí Â. Óêðàèíå íóæíà íîâàÿ ïðîìûøëåííàÿ ïîëèòèêà, êîòîðàÿ áû îòâå÷à-
ëà íàöèîíàëüíûì èíòåðåñàì / Â. Ãîðáóëèí // Çåðêàëî íåäåëè. — 2011. — ¹ 1 (780). — 
14 ÿíâ.

10. Àìîøà Î. ². Êîíöåïòóàëüí³ îð³ºíòèðè ïðîìèñëîâî¿ ïîë³òèêè Óêðà¿íè (íà ñåðåä-
íüîñòðîêîâó ïåðñïåêòèâó) / Î. ². Àìîøà, Â. Ï. Âèøíåâñüêà, Ë. Î. Çáàðàçüêà // Åêîíîì³÷íà 
ïðîìèñëîâ³ñòü. — 2009. — ¹ 4 (43). — Ñ. 3—21.

11. Øèíêîðåíêî Ò. Ï. Ñòðóêòóðí³ çì³íè â åêîíîì³ö³ Óêðà¿íè: ïîð³âíÿííÿ ³ç çàãàëüíî -
ñâ³òîâèìè òåíäåíö³ÿìè / Ò. Ï. Øèíêîðåíêî // Åêîíîì³êà ³ ïðîãíîçóâàííÿ. — 2012. — 
¹ 1. — Ñ. 77—92.

12. Îô³ö³éíèé âåá-ñàéò Äåðæàâíî¿ ñëóæáè ñòàòèñòèêè Óêðà¿íè [Åëåêòðîííèé 
ðåñóðñ]. — Ðåæèì äîñòóïó: http://www.ukrstat.gov.ua.

13. ²ííîâàö³éíà ä³ÿëüí³ñòü ïðîìèñëîâèõ ï³äïðèºìñòâ [Åëåêòðîííèé ðåñóðñ]. — 
Ðåæèì äîñòóïó: http://www.in.gov.ua/.

14. Ñèçîíåíêî Â. Î. Ãëîáàë³çàö³éíèé êîíòåêñò ³ííîâàö³éíî¿ êîìïîíåíòè êîíêó-
ðåíòîñïðîìîæíîãî ðîçâèòêó Óêðà¿íè / Â. Î. Ñèçîíåíêî // Òåîðåòè÷í³ òà ïðèêëàäí³ 
ïèòàííÿ åêîíîì³êè. — 2008. — Âèï. 15. — Ñ. 100—106.



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /CMYK
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments true
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<

    /BGR <>
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /CZE <>
    /DAN <>
    /DEU <>
    /ESP <>
    /ETI <>
    /FRA <>
    /GRE <>

    /HRV (Za stvaranje Adobe PDF dokumenata najpogodnijih za visokokvalitetni ispis prije tiskanja koristite ove postavke.  Stvoreni PDF dokumenti mogu se otvoriti Acrobat i Adobe Reader 5.0 i kasnijim verzijama.)
    /HUN <>
    /ITA <>
    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /LTH <>
    /LVI <>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /POL <>
    /PTB <>
    /RUM <>
    /RUS <>
    /SKY <>
    /SLV <>
    /SUO <>
    /SVE <>
    /TUR <>
    /UKR <>
    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


